NYSE American Notifies General Moly About
Low Share Price Continued Listing Deficiency
LAKEWOOD, COLORADO, December 18, 2018 – General Moly, Inc. (the “Company” or “General Moly”) (NYSE
American and TSX: GMO), the only western-exchange listed, pure-play molybdenum mineral development company,
announced that on December 12, 2018, it received a deficiency letter (“Letter”) from the NYSE American stock exchange
indicating that pursuant to Section 1003(f)(v) of the NYSE American Company Guide, the Company’s common stock has
been selling for a low price per share for a substantial period of time. Accordingly, the Letter states that the Company must
demonstrate an improved share price improvement or effect a reverse stock split of its common stock or by no later than
June 12, 2019, in order to maintain the listing of the Company’s common stock on the NYSE American.
As previously reported, over the near term, per its agreement with its largest shareholder AMER International Group
(“AMER”), the Company anticipates receiving additional funding from the Tranche 3 $10.0 million private placement
(“Tranche 3”), which is priced at $0.50 per share. Closure of Tranche 3 is contingent upon the earlier of receipt of water
permits for the Mt. Hope Project (anticipated in mid-2019), the completion of a joint business opportunity involving 10
million shares, or a negotiated acceleration of Tranche 3. At the end of the third quarter 2018, the Company had $1.7
million in unrestricted cash and equivalents before the Company’s October 2018 public offering raising $1.9 million in net
proceeds as described in its new releases on October 22, and November 8, 2018.
In the meantime, the Company continues to decrease overhead costs, implementing temporary reductions in executive and
staff compensation, including a 40% cut in the salary to the Chief Executive Officer, and 40% reductions to annual retainer
and meeting fees for the members of the Board of Directors and secretary that took effect December 1, 2018. Additionally,
the Company is working closely with its Board, and financial and legal advisors to enhance the Company’s financial
liquidity to resourcefully provide longer-term sustainability.
In addition, the Company notes that molybdenum (“moly”) is the best price performer for the past one year in BMO
Capital Market’s global commodities list of metals, coal and uranium, beating out gold, copper, nickel, cobalt, and
alumina, among other metals. Moly was priced at $12.10 per pound on December 14, 2018, an increase of 28% year-overyear and 79% higher than the year-end 2016 price of $6.75, according to Platts.
The Company will continue to consider opportunities that are in the best interests of the Company and its stockholders,
with respect to specific measures regarding the continued listing of the Company's stock on the NYSE American, including
the potential to seek approval of the Company’s stockholders to permit its Board to effect a reverse stock split of the
Company’s common stock. If the Company is unable to regain compliance, the NYSE American will initiate procedures to
suspend and delist the Company’s common stock. In the interim, the Company's common stock continues to be listed on
the NYSE American, under the trading symbol “GMO”, subject to the Company’s compliance with other continued listing
requirements and subject to the trading price remaining above a required $0.06 minimum per share. The NYSE American
will add the designation of “.BC” to indicate that the Company is below compliance with the listing standards set forth in
the Company Guide. The NYSE American notification of continued listing deficiency does not affect the Company’s
business operations or its reporting obligations under the Securities and Exchange Commission regulations.
# # #
About General Moly
General Moly is a U.S.-based, molybdenum mineral exploration and development company listed on the NYSE American
(NYSE American), recently known as the NYSE MKT and former American Stock Exchange, and the Toronto Stock
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Exchange under the symbol GMO. The Company’s primary asset, an 80% interest in the Mt. Hope Project located in
central Nevada, is considered one of the world’s largest and highest grade molybdenum deposits. Combined with the
Company’s wholly-owned Liberty Project, a molybdenum and copper property also located in central Nevada, General
Moly’s goal is to become the largest primary molybdenum producer in the world.
Molybdenum is a metallic element used primarily as an alloy agent in steel manufacturing. When added to steel,
molybdenum enhances steel strength, resistance to corrosion and extreme temperature performance. In the chemical and
petrochemical industries, molybdenum is used in catalysts, especially for cleaner burning fuels by removing sulfur from
liquid fuels, and in corrosion inhibitors, high performance lubricants, and polymers.
Contact:
Scott Roswell
(303) 928-8591
info@generalmoly.com

Website: www.generalmoly.com
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